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History

« Current Owner Purchased the property at Annual Tax Sale

« Owner was informed the entire property was in the Regulatory Floodway
« Must meet federal, state and local requirements

» Level of proposed investment considered a “substantial improvement”

* Requires owner to make flood-resistant improvements to the existing building to protect it from
future storm events.

« Village’s intent is to restore the property to its natural condition — and make storm water
enhancements
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- Entire Site in Regulatory Floodwayf:a

* Improvements very costly

- Village has come to terms with the &
owner

« Purchase Price: $290,000
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Same as appraised value
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This is an official copy of a portion of the abeve reforenced flood map. It

was extracted using F-MIT On-Line. This map does nct refect changes

¢ Jor amendments which may hawe been made subsequent to the date on the

© Jtitle bleck, For the latest product infarmation about National Flood Insurance
' | Program flood maps check the FEMA Flcod Map Store at wwww. mec.fema. gov)
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Next Steps

» Village to Acquire Property

« Commercial Building will be demolished

 RFP was issued for stormwater enhancements that include this site
» Intentis to help mitigate flooding in the Wolf Road Corridor
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Questions Slide
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