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’ Revenue sources available to pay bonds

TIF Bonds Enterprise System Debt
2012B and 2013A Net revenues of the
Paid using 9750 system

liquidation proceeds
Shortfall of about $8

million in 2022 General Debt
2013C and 2021B $1.2M HRST
Bonds uses TIF $1.6M Property taxes
increment of $1.1M $1.1M General Fund
$770,000 annual Total of $3.9M available
ground lease payment to pay debt ongoing

also available




Current and future borrowing paid from Debt Service
Fund (exclusive of TIF related debt)

Term loans, 2017 Bonds and portion of the 2021A
Bonds

$3.9M will be near term target for annual debt
payments for general projects

As current bonds are paid down, the Village will be
able to layer in additional debt, keeping annual
payments relatively flat

Will allow for an additional $25M to $35M in
proceeds to fund the Village’'s five-year capital plan




Refunding Candidate

Bonds details of the Series 2013C GO Bonds

Currently, $8,665,000 remain outstanding due December
1, 2020 through December 1, 2026

$6,350,000 of the outstanding bonds are callable as of
December 1, 2021 @ par

The average interest rate on the callable bonds is
approximately 2.16%

Payable from TIF Revenues




Current Refunding of 2013C Bonds

Debt Service Comparison

New Debt Noncallable New Net Debt Old Net Debt
Date Service + Debt Service = Service vs. Service = Savings
12/31/2021 55,852.22 1,186,750.00 1,242,602.22 1,242,602.22 -
12/31/2022 1,298,800.00 - 1,298,800.00 1,346,756.26 47,956.26
12/31/2023 1,306,200.00 - 1,306,200.00 1,352,656.26 46,456.26
12/31/2024 1,311,600.00 - 1,311,600.00 1,357,956.26 46,356.26
12/31/2025 1,325,000.00 - 1,325,000.00 1,369,493.76 44,493.76
12/31/2026 1,326,000.00 - 1,326,000.00 1,373,500.00 47,500.00
Total $6,623,452.22 $1,186,750.00 $7,810,202.22 $8,042,964.76 $232,762.54

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings 239,461.99
Net PV Cashflow Savings @ 1.035%(AIC) 239,461.99
Transfers from Prior Issue Debt Service Fund (15,025.91)
Contingency or Rounding Amount 3,203.23
Net Present Value Benefit $227,639.31
Net PV Benefit / $6,350,000 Refunded Principal 3.585%

Based on current market rates as of July 9, 2021. Savings net of estimated costs of issuance.

r stronger communities.




’ Redemption of 2012B Bonds

The Village has the cash on hand to make this bullet
payment

The interest rate on this maturity is 2.25% which is
significantly higher than investment earnings on the
funds set aside to pay the bullet

The final bullet on 2012B Bonds is callable
December 1, 2021 (call notice sent out by
November 1, 2021)




Next Steps

Ordinances approved to refund 2013C Bonds
and redeem the 2012B Bonds:

Refunding Bonds sold:
Refunding Bonds close:

Redeem 2012B Bonds

July 19

August 9

September 7

December 1




Disclosure

The information contained herein is solely intended to suggest/discuss potentially applicable financing applications and is not intended to be a specific
buy/sell recommendation, nor is it an official confirmation of terms. Any terms discussed herein are preliminary until confirmed in a definitive written
agreement.

The analysis or information presented herein is based upon hypothetical projections and/or past performance that have certain limitations. No representation
is made that it is accurate or complete or that any results indicated will be achieved. In no way is past performance indicative of future results. Changes to
any prices, levels, or assumptions contained herein may have a material impact on results. Any estimates or assumptions contained herein represent our
best judgment as of the date indicated and are subject to change without notice. Examples are merely representative and are not meant to be all-inclusive.

The information set forth herein was gathered from sources which we believe, but do not guarantee, to be accurate. Neither the information, nor any options
expressed, constitute a solicitation by us for purposes of sale or purchase of any securities or commodities. Investment/financing decisions by market
participants should not be based on this information.

You should consider certain economic risks (and other legal, tax, and accounting consequences) prior to entering into any type of transaction with PMA
Securities, LLC or PMA Financial Network, LLC. Itis imperative that any prospective client perform its own research and due diligence, independent of us or
our affiliates, to determine suitability of the proposed transaction with respect to the aforementioned potential economic risks and legal, tax, and accounting
consequences. Our analyses are not and do not purport to be appraisals of the assets, or business of the Issuer or any other entity. PMA makes no
representations as to the actual value which may be received in connection with a transaction nor the legal, tax, or accounting effects of consummating a
transaction. PMA cannot be relied upon to provide legal, tax, or accounting advice. You should seek out independent and qualified legal, tax, and accounting
advice from outside sources. This information has been prepared for informational and educational purposes and does not constitute a solicitation to
purchase or sell securities, which may be done only after client suitability is reviewed and determined.

Securities, public finance and institutional brokerage services are offered through PMA Securities, LLC. PMA Securities, LLC is a broker-dealer and municipal
advisor registered with the SEC and MSRB, and is a member of FINRA and SIPC. PMA Asset Management, LLC, an SEC registered investment adviser,
provides investment advisory services to local government investment pools. All other products and services are provided by PMA Financial Network, LLC.
PMA Financial Network, LLC, PMA Securities, LLC, and PMA Asset Management, LLC (collectively “PMA") are under common ownership. Securities and
public finance services offered through PMA Securities, LLC are available in CA, CO, FL, IL, IN, IA, MI, MN, MO, NE, OH, OK, PA, SD, TX and WI. This
document is not an offer of services available in any state other than those listed above, has been prepared for informational and educational purposes only
and does not constitute a solicitation to purchase or sell securities, which may be done only after client suitability is reviewed and determined. All investments
mentioned herein may have varying levels of risk, and may not be suitable for every investor. For more information, please visit us at www.pmanetwork.com.
For institutional use only.
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