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PMA 
SECURITIES 

FINANCIAL ADVISORY AGREEMENT 

This Financial Advisory Agreement (the "Agreement'') is made and entered into by and between the Village 
of Orland Park, Cook County, Illinois ("Issuer'') and PMA Securities, Ll...C (''PMA") effective as of 
November 2, 2020 (the ''Effective Date"). The Issuer and PMA collectively constitute the "Parties" 
hereunder. 

WITNESSETH: 

WHEREAS, the Issuer is contemplating issuing securities in connection with a proposed plan of finance with 
an unknown amount and timing (the "Securities''), and in connection with the authorization, sale, issuance 
and delivery of such indebtedness, the Issuer desires to retain a financial advisor to advise the Issuer regarding 
the issuance of the Securities; 

WHEREAS, PMA is willing to provide its professional services and its facilities as financial advisor in 
connection with the Securities as may be considered and authorized by the Issuer during the period in which 
this Agreement shall be effective; 

WHEREAS, the Issuer is a municipal entity and the Securities are municipal securities as defined by the 
Securities Exchange Act of 1934 and the rules of the Municipal Securities Rulemaking Board ("MSRB"); 

WHEREAS, PMA is registered as a municipal advisor with the U.S. Securities Exchange Commission 
("SEC") and the MSRB and thus, may provide municipal advisor services to a municipal entity such as the 
Issuer, including advice with respect to the issuance of municipal securities; and 

WHEREAS, the financial advisory services described herein are provided by PMA exclusively as a Municipal 
Advisor as described under MSRB Rule G-3(d). 

NOW, THEREFORE, the Issuer and PMA, in consideration of the mutual covenants and agreements herein 
contained and other good and valuable consideration, do hereby agree as follows: 

SECTION I 
SCOPE OF SERVICES 

Upon the request of an authorized representative of the Issuer, PMA agrees to perform, as an independent 
contractor, the financial advisory services (hereinafter "Services" or "Scope of Services'') stated in the 
following provisions of this Section I; and for having rendered such services, the Issuer agrees to pay PMA 
the compensation as provided in Section VI hereof. Said Services shall be conducted in accordance with the 
nationally recognized standards in the industry, and the laws and regulations of the State of Illinois and the 
Village of Orland Park. The Services shall be provided by employees of PMA, who are experienced, certified, 
and/or qualified and licensed, to the extent necessary to perform said Services in the State of Illinois. 

A. Financial Planning. At the direction of the Issuer, PMA shall: 

1. Analysis. Conduct an analysis of the financial resources of the Issuer to determine the extent of its 
capacity to authorize, issue and service the Securities contemplated. lbis analysis will include reviews 
of any existing debt structure as compared with the existing and projected sources of revenues which 
may be pledged to secure payment of debt service and, where appropriate, may include an analysis of 
the trend of the assessed valuation, taxing power and present and future taxing requirements of the 
Issuer. The analysis may take into account any outstanding indebtedness payable from the revenues 



of existing or projected facilities operated by the Issuer, additional revenues to be available from any 
proposed rate increases and additional revenues, as projected through internal proprietary systems of 
PMA and its affiliates or through other parties employed by the Issuer, resulting from improvements · 
to be financed by the Securities under consideration. 

2. Future Financings. Consider and analyze future financing needs as projected by the Issuer's staff, 
through internal proprietary systems of PMA and its affiliates or through other parties, if any, 
employed by the Issuer. 

3. Recommendations for Securities. Submit recommendations to the Issuer regarding the Securities 
under consideration, including such elements as the date of issue, interest payment dat~s, schedule of 
principal maturities, options of prior payment, security provisions, and such other provisions as may 
be appropriate in order to make the issue attractive to investors while achieving the objectives of the 
Issuer. All recommendations will be consistent with the goal of designing the Securities to be sold on 
terms that are advantageous to the Issuer, including the lowest interest cost consistent with all other 
considerations. 

4. Market Infonnation. Advise the Issuer of current bond market conditions, other related forthcoming 
bond issues, economic data and other market information, which might normally be expected to 
influence interest rates or bidding conditions so that the date of sale of the Securities may be set at a 
favorable time. 

5. Elections. Assist in coordinating the assembly of data for the preparation of any necessary petitions, 
orders, resolutions, ordinances, notices and certificates in connection with the issuance of municipal 
securities, including assistance in the transmission of such data to any law firm retained by the Issuer, 
such as issuer counsel, bond counsel, disclosure counsel or otherwise, in the event it is necessary to 
hold an election to authorize the Securities. 

B. Debt Management and Financial Implementation. At the direction of the Issuer, PMA shall: 

1. Method of Sale. Evaluate the particular financing of Securities being contemplated, giving 
consideration to the complexity, market acceptance, rating, size and structure in order to make a 
recommendation as to an appropriate method of sale, and: 

a. If the Securities are to be sold by an advertised competitive sale, PMA will: 

(1) Oversee the sale of the Securities; 

(2) Disseminate information to prospective bidders, organize such informational meetings as 
may be necessary, and facilitate prospective bidders' efforts in making timely submission of 
proper bids which may include the use of a third party auction platform; 

(3) Assist the staff of the Issuer in coordinating the receipt of bids, the safekeeping of good 
faith checks and the tabulation and comparison of submitted bids; and 

( 4) Advise the Issuer regarding the best bid and provide advice regarding acceptance or rejection 
of the bids. 

b. If the Securities are to be sold by negotiated sale, PMA will: 

(1) Recommend, for the Issuer's formal approval and acceptance, one or more investment 
banking firms as managers of an underwriting syndicate to negotiate the purchase of the 
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Securities. This may include a request for proposal for underwriting services. A 
recommendation will be based upon but not limited to the following: proposed underwriter 
fees, indicative interest rates and yields, recent comparable bond sales that support the 
indicative rates and yields, quality of structuring ideas proposed, experience of the 
underwriter and its personnel, and willingness to commit capital. In keeping with the 
provisions of Rule G-23 of the MSRB, PMA will not participate in an underwriting syndicate 
in connection with the negotiated purchase of the Securities. 

(2) Cooperate with and assist the underwriter(s) in the review of a bond purchase contract and 
other related documents. The costs incurred in such efforts, including the printing of the 
documents, will be paid in accordance with the terms of the Issuer's agreement with the 
underwriter(s), but shall not be or become an obligation of PMA, except to the extent 
specifically provided otherwise in this Agreement or assumed in writing by PMA. 

(3) Assist the staff of the Issuer in the safekeeping of any good faith checks, to the extent there 
are any, and provide a cost comparison for both expenses and interest, which are suggested 
by the underwriter(s), to the then current market 

(4) Advise the Issuer as to the fairness of the prices/yields offered by the underwriter(s). 

c. If the Securities are to be sold as a placement: 

(1) Direct Sale. The Issuer shall identify the potential purchasers and provide the information to 
PMA in a direct sale. At the request of the Issuer, PMA will disseminate information, 
including any offering documents, to prospective purchasers and collect prospective 
purchasers' timely submission of offers to purchase. _PMA will analyze such offers to 
purchase and make a recommendation to the Issuer regarding the acceptance of one or more 
offers to purchase the Securities according to parameters set out by the Issuer or based on 
the Issuer's best interest. 

a. Pursuant to SEC Release No. 34-89074, dated June 16, 2020 (the "Order"), the SEC 
granted a temporary conditional exemption (the "Temporary Exemption") for registered 
municipal advisors to directly solicit potential purchasers of municipal securities, subject 
to certain requirements, through December 31, 2020. If the conditions set forth in the 
Order are met, PMA may recommend that the Temporary Exemption be utilized for the 
sale of the Securities. If the Temporary Exemption is utilized for the sale of the 
Securities, PMA will identify Qualified Providers (as defined in the Order), disseminate 
information, including any offering documents, to Qualified Providers and collect their 
timely submission of offers to purchase. PMA will analyze such offers to purchase and 
make a recommendation to the Issuer regarding the acceptance of one or more offers to 
purchase the Securities based on the Issuer's best interest. 

b. In keeping with Rule G-23 of the MSRB, PMA will in no event act as placement agent 
for the sale of the Securities. 

(2) Private Placement. PMA may recommend that the Issuer engage a placement agent for a 
private placement of the Securities, under certain circumstances. The recommendation to 
engage a placement agent will be based upon, but not limited to, the following factors: the 
size and complexity of the Securities, the credit of the Issuer, the amortization length of the 
Securities and whether DTC eligibility is appropriate for the issuance. If PMA recommends 
the use of a placement agent, PMA will then recommend, for the Issuer's formal approval 
and acceptance, an investment banking firm as placement agent for the Securities. This may 
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include a request for proposal for placement agent services. A recommendation will be based 
upon, but not limited to the following: proposed fee, indicative interest rates, recent 
comparable bond sales that support the rates, quality of structuring ideas proposed and 
experience of the placement agent and its personnel. 

2. Issuer Meetings. Attend meetings of the governing body of the Issuer, its staff, representatives or 
committees as requested and at all times when PMA may be of assistance or service and the subject 
matter is related to the Securities. 

3. Review of Third Party Recommendations. Review of a recommendation of another party if requested 
by the Issuer and the request is within the Scope of Services. PMA will determine, based on the 
information obtained through reasonable diligence, whether the municipal securities transaction or 
municipal financial product is or is not suitable for the Issuer. In addition, PMA will inform the 
Issuer of: 

(1) P:MA's evaluation of the material risks, potential benefits, structure and other characteristics of 
the recommended municipal securities transaction or municipal financial product; 

(2) The basis upon which PMA reasonably believes that the recommended municipal securities 
transaction or municipal financial product is, or is not, suitable for the Issuer; and 

(3) Whether PMA has investigated or considered other reasonably feasible alternatives to the 
recommended municipal securities transaction or municipal financial product that might also or 
alternatively serve the Issuer's objectives. 

4. Offering Documents. Draft the preliminary and final Official Statements, Offering Memoranda at 
Term Sheets ("Offering Documents") based on information provided by the Issuer as well as 
information derived from other sources. The information contained in the Offering Documents will 
be derived from the sources stated or, if not otherwise sourced, from the Issuer. PMA makes no 
representation, warranty or guarantee regarding the accuracy or completeness of the information in 
the Offering Document, and its assistance in preparing the Offering Document should not be 
construed as a representation that it has independently verified such information. The Issuer will be 
expected to examine, approve and make certifications with respect to the information in the Offering 
Documents in accordance with its obligations under the federal securities laws. 

{1) In a competitive sale, PMA will coordinate the preparation of the notice of sale and bidding 
instructions, official bid form and such other documents as may be required and submit all such 
documents to the Issuer for examination, approval and certification. 

(2) PMA will electronically distribute the Offering Documents. 

(3) Some of the data collected may require a fee, such as overlapping debt or an auditor's certificate. 
Upon the request of an authorized representative of the Issuer, any fees for data will be sent to 
the Issuer for prior approval 

(4) As needed for Offering Documents disclosure purposes, PMA will file reportable event notices 
and other information to the MSRB's Electronic Municipal Market Access ("EMMA") as 
directed by the Issuer. 

5. Credit Ratings and Insurance. Make recommendations to the Issuer as to the advisability of obtaining 
a credit rating and/ or insurance for the Securities. Where insurance for the Securities is advised, 
PMA will request bids from insurance agencies. When directed by the Issuer, coordinate the 
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preparation of such information as may be appropriate for submission to the rating agency and/or 
insurance agencies. If PMA's advice includes personal presentation of information to the rating 
agency and/ or insurance agencies, PMA will arrange for such personal presentations by the Issuer's 
representatives. 

6. Trustee, Paying A,~nt, Registrar. Assist the Issuer in the selection of a trustee and/ or paying 
agent/ registrar for the Securities and assist in the negotiation of agreements pertinent to these 
services and the fees incident thereto. 

7. Escrow Bidding Agent, Escrow Agent. Verification 1\~nt. Assist the Issuer in the selection of an 
escrow bidding agent, an escrow agent and/ or a verification agent for the Securities and assist in the 
negotiation of agreements pertinent to those services and the fees incident thereto, if needed. 

8. Financial Publications. Advise financial publications of the forthcoming sale of the Securities and 
provide them with all pertinent information, when appropriate. Upon request, PMA will coordinate 
the publication of legal notices when required by law for the issuance of the Securities. 

9. Consultants. Arrange for reports and opinions of recognized independent consultants as may be 
appropriate for the successful marketing of the Securities and assist in the negotiation of agreements 
pertinent to those services and the fees incident thereto. 

10. Legal Counsel. Maintain liaison with bond counsel, disclosure counsel and local counsel, if any, in the 
preparation of legal documents pertaining to the authorization, sale and issuance of the Securities. 

11. Delivecy: of the Securities. Coordinate the efforts of the working group for the Securities, which 
typically includes the Issuer, underwriter, bond counsel, and other counsel, as applicable, rating 
agency, bond registrar, paying agent, and any other third party engaged by the Issuer, as soon as a bid 
for the Securities is accepted by the Issuer, so that the Securities may be delivered and paid for as 
expeditiously as possible. Assist the Issuer in the preparation or verification of final closing figures 
incident to the delivery of the Securities. 

C. Services Not Related to an Issuance of Municipal Securities. If requested by the Issuer, PMA will perform 
the services following this paragraph for the Issuer, with respect to the Securities, with no additional 
compensation required. Tbis Agreement hereby terminates any prior Financial Advisory Agreement or 
Financial Advisory Engagement Letter for the provision of the following services: 

1. Rating surveillance preparation; 

2. Debt summary and debt book updates; 

3. Educational presentations to the Issuer's governing body, community and/ or staff; 

4. Review paying agent/DTC invoices for accuracy; 

5. Review and provide advice related to a bond levy; 

6. Advise the Issuer of filings related to tax credit bonds and the need to approve abatement resolutions 
and debt service extension base modification resolutions; 

7. Assist with filing debt-related documents with other government entities, such as the state; 

8. Assist with FOIA-related documentation and questions; and 
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9. Assist with post-issuance compliance per the rules of the Intemal Revenue Service ("IRS''). 

D. T jmit<itions on Services. The Services are subject to the following limitations: 

1. The Services are limited solely to the services described herein and are subject to any limitations set 
forth within the Scope of Services. 

2. PMA is not responsible for certifying as to the accuracy or completeness (including the accuracy or 
completeness of any description of the Issuer's compliance with its continuing disclosure obligations) 
of any preliminary or final Offering Docwnents, other than with respect to any information about 
PMA provided by PMA for inclusion in such documents. 

3. The Services do not include ta."C, legal, accounting or engineering advice with respect to the Securities, 
services not related to an issuance of municipal securities (except as provided in Section I.C. above) 
or in connection with any opinion or certificate rendered by bond counsel or any other person at 
closing, and does not include review or advice on any feasibility study. 

4. Unless requested by the Issuer, PMA will not negotiate fees or send out a request for proposal for 
legal services including issuer counsel, bond counsel or disclosure counsel. 

5. Dissemination Agent services for continuing disclosure are not included under this Agreement 
except as provided under Section I.B.4.(4). Dissemination Agent services include, for C."Catnple, 
annual financial information and annual financial statement filings to EMMA. 

E. Amendment to Scope of Services. The Scope of Services may be amended as set forth in Section VIII.D. 
The Parties agree to amend or supplement the Scope of Services described herein promptly to reflect any 
material changes or additions to the Scope of Services. Changes to the Scope of Services may result in an 
increased fee. 

SECTION II 
POTENTIAL BENEFITS & RISKS OF ISSUING THE SECURITIES 

A. The potential benefits involved with issuing the Securities include, among other things: 

1. Meeting the Issuer's Funding Needs. The Securities are being issued to meet the Issuer's stated 
funding needs. 

2. Relative Low Cost of Financjpg. Municipal obligations, such as the Securities, generally offer a lower 
cost of financing than other available alternatives. 

3. Ability to Lower Cost of Financing in the Future. To the extent the Securities, or a portion of the 
Securities, are subject to a prepayment provision, the Issuer may be able to lower the cost of 
financing with a future refinancing of the Securities. 

4. Abilii,y to Restructure Payments in the Future. To the extent the Securities, or a portion of the 
Securities, are subject to a prepayment provision, the Issuer may be able to restructure the repayment 
schedule with a future refinancing or defeasance of the Securities. 

B. The potential risks involved with issuing the Securities include, among other things: 

6 



1. Interest Rate Risk. The Securities are issued at a fixed rate(s). If market interest rates decline 
subsequent to the sale o{ the Securities, the Issuer will not be able to take advantage of lower market 
interest rates for the Securities unless and until the Securities can be prepaid or refinanced. 

2. Prepayment Risk. To the extent the Securities, or a portion of the Securities, are not subject to a 
prepayment provision, the Issuer cannot prepay the Securities prior to their maturity date(s). 

3. Closing Risk. If the Securities fail to attract an appropriate purchaser, or fail to be delivered at 
closing, the Issuer will not receive proceeds from the Securities. 

4. Default Risk. If the Issuer fails to make the scheduled principal and/ or interest payment(s) on the 
Securities in a timely manner, a default will occur, which negatively affects the Issuer's ability to get 
financing for other needs. 

5. Tax Risk. If the opinion of bond counsel for the Securities identifies the Securities as true-exempt or 
tax advantaged, and the IRS subsequently determines the Securities are taxable or ineligible for a tax 
credit, this determination could cause the IRS to change the designation of the Securities to taxable 
or to revoke the tax credits, resulting in potential adverse publicity, impairment of the Issuer's ability 
to issue municipal securities in the future, litigation from bondholders and others or a settlement 
agreement between the IRS and the Issuer resulting in a payment from the Issuer to the IRS to 
maintain the tax-exempt or tax advantaged status of the Securities. Potential causes of such a 
determination may include, but are not limited to the following: the Issuer does not spend the 
proceeds of the Securities in a timely manner, change in use of the project financed by the Securities 
and any other determination by the ms that rules governing the issuance of tax-exempt obligations 
were violated. 

6. Disclosure Risk. To the extent the SEC determines that a material fact was omitted from the 
Offering Documents or a material misstatement was made in the Offering Documents, the SEC 
could determine that the Issuer violated federal securities laws. 

SECTION III 
COOPERATION IN MEETING REGULATORY REQUIREMENTS 

The Issuer acknowledges that PMA has regulatory duties as municipal advisor to the Issuer, and the Issuer 
agrees to cooperate, and to cause its agents to cooperate, in carrying out these regulatory duties, including 
providing complete information and reasonable access to relevant documents, other information and 
personnel needed to fulfill such duties. In addition, the Issuer agrees that, to the extent the Issuer seeks to 
have PMA provide advice with regard to any recommendation made by a third party in accordance with 
Section I.B.3, the Issuer will provide to PMA written direction to do so and any information it has received 
from such third party relating to its recommendation. 

SECTION IV 
TERM OF AGREEMENT 

As set forth in the Request for Proposals #20-032 - Municipal Financial Advisory Services, issued by the 
Issuer on October 2, 2020 (the "RFP"), the terms of this Agreement are effective as of the Effective Date 
and shall remain in effect, unless earlier terminated by PMA or at the direction of the Issuer pursuant to the 
following section, for three (3) years commencing on the Effective Date. 1bis Agreement may be renewed 
for a maximum of three (3) additional years at the Issuer's request. 
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SECTIONV 
TERMINATION 

This Agreement may be terminated with or without cause by the Issuer upon prior written notice to PMA or 
by PMA upon at least thirty (30) days' prior written notice to the Issuer of the Party's intention to tenninate, 
specifying in such notice the effective date of such termination. In the event the termination occurs before 
the Securities close, it is understood and agreed that no amounts are due to PMA for services provided or 
expenses incurred, unless otherwise stated in Section VI below. No penalty will be assessed for teonination of 
this Agreement. The provisions of Section VII.B. shall survive any termination of this Agreement pursuant 
to this Section V or the expiration of the term of this Agreement pursuant to Section IV. 

SECTIONVI 
COMPENSATION AND EXPENSE REIMBURSEMENT 

A. Compensation. As the amount and timing of the Securities to be issued are unknown, as well as other 
essential terms, PMA is providing the following preliminary fee schedule calculated on an aggregate issuance 
basis (which is based on a not to exceed basis) and the fee for the preparation of Offering Documents, if 
elected, in the Scope of Services and other provisions in this Agreement. After the amount and timing of the 
issuance of the Securities are determined, an amendment to this Agreement may be provided if it differs from 
the fee schedule set forth below. 

Standard Fee Amount For 
Public Offering Price oflssue Financial Advisory Services Described in Section I 

Up to $4,995,000 $10,000 plus $0.80 I $1,000 bond 
$5,000,000 - $9,995,000 $9,000 plus $1.00 I $1,000 bond 

$10,000,000 and above $8,000 plus $1.10 I $1,000 bond; Maximum of $50,000 

As set forth in P~'s Muni,ipal Adui!or Disclosure Statement, PMA notes that this Agreement involves 
contingent based compensation subject to compensation based conflict. Also, we note how it relates to 
different structures or scenarios. For example, recommending a multi-issuance strategy versus a single 
issuance strategy could result in additional compensation for PMA and the application of minimum fees, if 
any. However, this recommendation would be made only if the benefits exceed the costs. Such benefits could 
include bank qualification, reduced negative arbitrage in the investment of bond proceeds and meeting the 
financial goals of the Issuer. Also, the additional compensation would be paid over time, subject to the 
retention of PMA for subsequent issuances. 

B. Issuer Expenses. 

1. Customary fees and expenses incident to a sale are payable by the Issuer. These fees and expenses, 
depending upon the final structure, can include fees for underwriter(s), bond counsel, local counsel, 
disclosure counsel, rating agency, insurance premium, trustee/paying agency, competitive sale auction 
platform, escrow bidding agent and verification agent. 

2. Customary fees and expenses incident to the preparation of the Offering Documents, such as 
overlapping debt and auditor's certificates, are payable by the Issuer. In the event PMA must pay these 
fees and expenses before the Securities close, the Issuer will be responsible for reimbursing PMA for 
the pre-paid fees and expenses. 
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SECTION VII 
DISCLOSURES 

A. Disclosures. The Municipal Advisor Dfrclosun Statement, and each delivery thereof, as provided from ti.me to 
ti.me, shall be incorporated by reference into this Agreement as of the date thereof to the same extent as if set 
forth herein. As set forth in the MunidpalAdvisor Disr:losure Statement, PMA Securities, LLC is a broker-dealer 
and municipal advisor registered with the SEC and MSRB and is a member of the Financial Industry 
Regulatory Authority and the Securities Investor Protection Corporation. In these roles, PMA generally 
provides fixed income brokerage services and public finance services to institutional clients, including 
financial advisory services and advice with respect to the investment of proceeds of municipal securities. 
PMA is affiliated with PMA Financial Network, LLC, a financial services provider, and PMA Asset 
Management, LLC, an investment adviser registered with the SEC (the "Advisory Affiliate"). These entities 
operate under common ownership with the Firm and are referred to in this disclosure as the "Affiliates." 
Each of these Affiliates also provides services to municipal entity clients. Unless otherwise stated, separate 
fees are charged for each of these products and services and referrals to its Affiliates result in an increase in 
revenue to the overall Affiliated companies. 

PMA's duties, responsibilities, and fees arise from that as a municipal advisor to the Issuer in connection with 
the issuance of the Securities. PMA receives additional fees for the services used by the Issuer, if any, 
described in the paragraph above. The fees for these services arise from separate agreements with the Issuer 
and with institutions of which the Issuer may be a member. 

Additional disclosures are required with the implementation ofMSRB Rule G-42. PMA is required to provide 
the Issuer with disclosures of material conflicts of interest and of information regarding certain legal events 
and disciplinary history. By signing this Agreement, the Issuer acknowledges that PMA has provided the 
Issuer with the Munit-ipa! Advi1or Diiclosure Statement, which contains important disclosures on matters such as 
all material conflicts of interest and all legal and disciplinary events that are material to a client's evaluation of 
us relevant to our provision of municipal advisory services. This disclosure document will also specify the 
date of the last material change or addition to the legal or disciplinary event disclosures, if any, on any Form 
MA or Form MA-I that PMA files with the SEC and a brief explanation regarding the materiality of the 
change or addition. 

B. Scqpe of Liability. PMA represents and warrants to the Issuer that it has the experience and ability to 
perform the Services .required by this Agreement, that it will perform said Services in a professional, 
competent and timely manner, as .represented and suitable for the performance of the Agreement, and that it 
has the power to enter into and perform this Agreement. PMA, at all ti.mes, will act in good faith with respect 
to its Services under this Agreement. The Issuer agrees that PMA shall not be liable to the Issuer for any act 
or omission in connection with the performance of PMA's services hereunder, other than as a result of 
PMA's negligent acts or omissions, reckless conduct, intentional misconduct, bad faith, violation of applicable 
law or material breach of any of the material terms of this Agreement. PMA will have no duty, responsibility 
or liability under this Agreement as to any services identified in Section I.D. of this Agreement, relating to the 
services included in the Limitations on Services section. PMA shall not be responsible for any loss incurred 
by reason of any act or omission of the Issuer, or any member of the working group for the Securities. No 
recourse may be had against PMA for loss, damage, liability, cost or expense (whether direct, indirect or 
consequential) of the Issuer arising out of or in defending, prosecuting, negotiating or responding to any 
inquiry, questionnaire, audit, suit, action or other proceeding brought by or received from the IRS in 
connection with the Securities or otherwise relating to the tax treatment of the Securities, or in connection 
with any opinion or certificate rendered by counsel or any other party. 

It is understood that nothing herein shall in any way constitute a waiver or limitation of any of the obligations 
which PMA may have under federal securities laws or under applicable state law. 
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SECTION VIII 
MISCELLANEOUS 

A. Choice of Law. This Agreement provides for services to be performed within the State of Illinois. 
Accordingly, this Agreement, and all questions of interpretation, construction and enforcement hereof, and all 
controversies hereunder, shall be governed by the applicable statutory and common law of the State of 
Illinois. The parties agree that for the purpose of any litigation relative to this Agreement and its enforcement, 
venue shall be in the Circuit Court of Cook County, Illinois and the parties consent to the in personam 
jurisdiction of said Court for any such action or proceeding. 

B. Binding Effect: Assignment. This Agreement shall be binding upon and inure to the benefit of the Issuer 
and PMA, their respective successors and assigns; provided however, neither Party hereto may assign or 
transfer any of its rights or obligations hereunder without the prior written consent of the other Party. 

C. Prior Agreement or Documentation. Each Party acknowledges and agrees that the provisions of this 
Agreement modify and supersede any prior agreement or documentation with regards to the issuance of the 
Securities ("Prior Documentation"). The provision(s) set forth in this Agreement shall control in the event 
that any provision(s) of this Agreement conflict with any provision(s) contained in any Prior Documentation. 

D. Entire Agreement. This instrument contains the entire agreement between the Parties relating to the rights 
herein granted and obligations herein assumed. Any oral or written representations or modifications 
concerning this Agreement shall be of no force or effect except for a subsequent modification in writing 
signed or acknowledged by each Party hereto. The form of this modification may include an email 
acknowledged by each Party. The Parties agree to amend or supplement this Agreement promptly to reflect 
any material changes or additions to the Agreement. 

E. Insurance. During the term of this Agreement, PMA shall provide and maintain insurance that is 
acceptable to the Issuer as set forth in the RFP. 

[The remainder uf this page fr intentional/y left blank] 



PMA Securities, LLC 

Robert E. Lewis III 
Senior Vice President 
Managing Director 

Dec 29, 2020 
Date: _____ ____ _ 

James 0. Davis 
Chief Executive Officer 

D 
Dec 29, 2020 ate: _________ _ 

Village of Orland Park 
Cook County, Illinois 

B~l~~ 
George Koczwara 
PrintName 

Title: Village Manager 

Date: \\- 30- ?,o 

(1) By signing this Agreement, as representative of the Issuer, the representative acknowledges that he or she 
has the ability to bind the Issuer by contract with PMA and that he or she is not a party to a disclosed 
conflict. · 

PMA Use Only: 

Reviewed: ___ Date: ___ _ 

Revised 10/2020 

Dec 29, 2020 
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Signature Date: 2020-12-29 - 4:30:16 PM GMT - Time Source: server- IP address: 208.176.43.170 

L.;,. Document emailed to Robert E. Lewis Ill (rlewis@pmanetwork.com) for signature 

2020-12-29 - 4:30:18 PM GMT 

f:l Email viewed by Robert E. Lewis Ill (rlewis@pmanetwork.com) 

2020-12-29 - 4:33:43 PM GMT- IP address: 199.66.65.230 

(.,\~ Document e-signed by Robert E. Lewis Ill (rlewis@pmanetwork.com) 

Signature Date: 2020-12-29 -4:33:58 PM GMT - Time Source: server- IP address: 199.66.65.230 

~ Agreement completed. 

2020-12-29 -4:33:58 PM GMT 
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l30RLAND PARK 
PROPOSAL SUMMARY SHEET 

RFP #20-032 
Municipal Financial Advisory Services 

. IN WITNESS WHEREOF, the parties hereto have executed this proposal as of date shown below. 

Organization Name: PMA Securities, LLC 

Street Address: 2135 City Gate Lane, 7th Floor 

City, State, Zip:_ Naperville, IL ~ ~~~ 

Contact Name: Robert E. Lewis Ill 

Phone: 630-657-6445 Fax: 630-718-8701 

E-Mail address: RLewis@pmanetwork.com 

Proposed Fee Schedule attached Mor listed below [ ] 

G.O. Bond Issue 
Amount New Money - not to exceed 

$5.0 million 

$10.0 
million 

$20.0 
million 

Fees for other related services: 

Refunding - not to exceed 

-----------------------
Signature of Authorized Signee: __ YP __ ...... L-t.k~~C~-~~~~r-~nr~-----
Title: Senior Vice President, Managing Director, Public Finance 

Date: 10/19/20 

ACCEPTANCE: This proposal is valid for ninety (90) calendar days from the date of submittal. 

RFP #20-032 12 



a ORLAND PARK 
CERTIFICATE OF COMPLIANCE 

The undersigned Robert E. Lewis 111 , as Senior Vice President, Managing Director 
(Enter Nome of Person Making Certification) (Enter Title of Person Making Certification) 

and on behalf of PMA Securities, LLC , certifies that: 
(Enter Name of Business Organization) 

l) BUSINESS ORGANIZATION: 

The Proposer is authorized to do business in Illinois: Yes ~ No [ ] 

Federal Employer I.D.#: _3_6_-3_8_2_0_24_1 ___________ _ 
(or Social Security# if a sole proprietor or individual) 

The form of business organization of the Proposer is (check one): 

_ Sole Proprietor 
_ Independent Contractor (lndividuaij 
_ Partnership · 
~LLC 
_ Corporation 

(State of Incorporation) (Date of Incorporation) 

2) ELIGIBILITY TO ENTER INTO PUBLIC CONTRACTS: Yes,(A No [ ] 

The Proposer is eligible to enter into public contracts, and is not barred from contracting with any unit 
of state or local government as a result of a violation of either Section 33E-3, or 33E-4 of the Illinois 
Criminal Code, or of any similar offense of "Bid-rigging" or "Bid-rotating" of any state or of the United 
States. 

3) SEXUAL HARRASSMENT POLICY: Yes{/1 No [ ] 

Please be advised that Public Act 87-1257, effective July 1, 1993, 775 ILCS 5/2-105 (A) has been 
amended to provide that every party to a public contract must have a written sexual harassment policy 
in place in full compliance with 775 ILCS 5/2-105 (A) (4) and includes, at a minimum, the following 
information: (I) the illegality of sexual harassment; (II) the definition of sexual harassment under State 
law; (Ill) a description of sexual harassment, utilizing examples; (IV) the vendor's internal complaint 
process including penalties; (V) the legal recourse, investigative and complaint process available through 
the Department of Human Rights (the "Department") and the Human Rights Commission (the 
"Commission"); (VI) directions on how to contact the Department and Commission; and (VII) protection 
against retaliation as provided by Section 6-101 of the Act. (Illinois Human Rights Act) . (emphasis 
added). Pursuant to 775 ILCS 5/1-103 (M) (2002), a "public contract" includes " ... every contract to 
which the State, any of its political subdivisions or any municipal corporation is a party." 

RFP #20-032 13 . 



4) EQUAL EMPLOYMENT OPPORTUNITY COMPLIANCE: Yes-vJ No [ ] 

During the performance of this Project, Proposer agrees to comply with the "Illinois Human Rights Act", 
775 ILCS Title 5 and the Rules and Regulations of the Illinois Department of Human Rights published at 
44 Illinois Administrative Code Section 750, et seq. The 

Proposer shall: (I) not discriminate against any employee or applicant for employment because of race, 
color, religion, sex, marital status, national origin or ancestry, age, or physical or mental handicap 
unrelated to ability, or an unfavorable discharge from military service; (II) examine all job classifications 
to determine if minority persons or women are underutilized and will take appropriate affirmative action 
to rectify any such underutilization; (Ill) ensure all solicitations or advertisements for employees placed 
by it or on its behalf, it will state that all applicants will be afforded equal opportunity without 
discrimination because of race, color, religion, sex, marital status, national origin or ancestry, age, or 
physical or mental handicap unrelated to ability, or an unfavorable discharge from military service; (IV) 
send to each labor organization or representative of workers with which it hos or is bound by a collective 
bargaining or other agreement or understanding, a notice advising such labor organization or 
representative of the Vendor's obligations under the Illinois Human Rights Act and Deportment's Rules 
and Regulations for Public Contract; (V) submit reports as required by the Department's Rules and 
Regulations for Public Contracts, furnish all relevant information as may from time to time be requested 
by the Department or the contracting agency, and in all respects comply with the Illinois Human Rights 
Act and Department's Rules and Regulations for Public Contracts; (VI) permit access to all relevant books, 
records, accounts and work sites by personnel of the contracting agency and Department for purposes 
of investigation to ascertain compliance with the Illinois Human Rights Act and Deportment's Rules and 
Regulations for Public Contracts; and (VII} include verbatim or by reference the p rovisions of this Equal 
Employment Opportunity Clouse in every subcontract it awards under which any portion of this 
Agreement obligations are undertaken or assumed, so that such provisions will be binding upon such 
subcontractor. In the same manner as the other provisions of this Agreement, the Proposer will be liable 
for compliance with applicable provisions of this clause by such subcontractors; and further it will 
promptly notify the contracting agency and the Department in the event any subcontractor fails or refuses 
to comply therewith. In addition, the Proposer will not utilize any subcontractor declared by the Illinois 
Human Rights Department to be ineligible for contracts or subcontracts with the State of Illinois or any 
of its political subdivisions or municipal corporations. Subcontract" means any agreement, arrangement 
or understanding, written or otherwise, between the Proposer and any person under which any portion 
of the Proposer's obligations under one or more public contracts is performed, undertaken or assumed; 
the term "subcontract", however, shall not include any agreement, arrangement or understanding in 
which the parties stand in the relationship of an employer and an employee, or between a Proposer or 
other organization and its customers. In the event of the Proposer's noncompliance with any provision 
of this Equal Employment Opportunity Clause, the Illinois Human Right Act, or the Rules and Regulations 
for Public Contracts of the Department of Human Rights the Proposer may be declared non-responsible 
and therefore ineligible for future contracts or subcontracts with the State of Illinois or any of its political 
subdivisions or municipal corporations, and this agreement may be canceled or avoided in whole or in 
part, and such other sanctions or penalties may be imposed or remedies involved as provided by statute 
or regulation. 

5) TAX CERTIFICATION: YesV, No [ ] 

Contractor is current in the payment of any tax administered by the Illinois Department of Revenue, or if 
it is: (a) it is contesting its liability for the tax or the amount of tax in accordance with procedures 
established by the appropriate Revenue Act; or (b) it has entered into on agreement with the Department 

RFP #20-032 14 



of Revenue for payment of all taxes due and is currently in compliance with that agreement. 

6) AUTHORIZATION & SIGNATURE: 

I certify that I am authorized to execute this Certificate of Compliance on behalf of the Contractor set 
forth on the Proposal, that I have personal knowledge of all the information set forth herein and that all 
statements, representations, that the Proposal is genuine and not collusive, and information provided in 
or with this Certificate are true and accurate. The undersigned, having become familiar with the Project 
specified, proposes to provide and furnish all of the labor, materials, necessary tools, expendable 
equipment and all utility and transportation services necessary to perform and complete in a 
workmanlike manner all of the work required for the Project. 

ACKNOWLEDGED AND AGREED TO: 

RFP #20-032 

Signature of Authorized Officer 

Robert E. Lewis 111 

Name of Authorized Officer 

Senior Vice President, Managing Director 

Title 

10/19/20 
Date 

15 



REFERENCES 

ORGANIZATION Village of Wilmette -~------------------
ADDRESS 1200 Wilmette Avenue --------------------
CITY, STATE, ZIP Wilmette, IL 60091 

--------------------

PHONE NUMBER (847) 853-7646 
--------------------

CONTACT PERSON Melinda Molloy 
--------------------

DATE OF PROJECT Most recent bond closing on October 13, 2020 (engagement ongoing) 

ORGANIZATION Village of Mount Prospect 

ADDRESS 50 South Emerson Street 

CITY, STATE, ZIP Mount Prospect, IL 60056 
--------------------

PHONE NUMBER (847) 818-5276 --'------'-------------------
CONTACT PERSON Amit Thakkar 

DATE OF PROJECT Most recent bond closing on November 25, 2019 (engagement ongoing) 

ORGANIZATION City of Crest Hill 

ADDRESS 1610 Plainfield Road 

CITY, STATE, ZIP Crest Hill, IL 60403 
--------------------

PHONE NUMBER (815) 741-5124 

CONTACT PERSON Heather McGuire 

DATE OF PROJECT Most recent bond closing on December 3, 2019 (engagement ongoing) 

Proposer's Name & Title: Robert E. Lewis 111, Senior Vice President, Managing Director 

Signature and Date: W, c. ~ nr 10119120 
I 
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£3oRLAND PARK 
INSURANCE REQUIREMENTS 

Please submit a policy Specimen Certificate of Insurance showing bidder's current coverage1s 

WORKERS COMPENSATION & EMPLOYER LIABILITY 
Workers' Compensation - Statutory Limits 

Employers' Liability 
$1,000,000 - Each Accident $1,000,000 - Policy Limit 

$1,000,000- Each Employee 
Waiver of Subrogation in favor of the Village of Orland Park 

AUTOMOBILE LIABILITY 
$1,000,000 - Combined Single Limit 

GENERAL LIABILITY (Occurrence basis) 
$1,000,000 - Each Occurrence $2,000,000 - General Aggregate Limit 

$1,000,000 - Personal & Advertising Injury 
$2,000,000 - Products/Completed Operations Aggregate 

Primary Additional Insured Endorsement & Waiver of Subrogation in favor of the Village of Orland Park 

PROFESSIONAL LIABILITY 
$1,000,000 Limit - Claims Made Form, Indicate Retroactive Date & Deductible 

EXCESS PROFESSIONAL LIABILITY (Umbrella-Follow Form Policy}* *See insurance exception 
$4,000,000 - Each Occurrence - detailed on the following page. 

$4,000,000 -Aggregate 
EXCESS MUST COVER: Professional liability 

Any insurance policies providing the coverages required of the Consultant, excluding Professional Liability, shall be 
specifically endorsed to identify "The Village of Orland Park, and their respective officers, trustees, directors, officials, 
employees, agents, representatives and assigns os Additional Insureds on a primary/non-contributory basis with respect 
to all claims arising out of operations by or on behalf of the named insured." If the named insureds have other 
applicable insurance coverage, that coverage shall be deemed to be on an excess or contingent basis. The policies 
shall also contain a Waiver of Subrogation in favor of the Additional Insureds in regards to General Liability and 
Workers Compensation coverages. The certificate of insurance shall also state this information on its face. Any 
insurance company providing coverage must hold an A VII rating according to Best's Key Rating Guide. Permitting the 
contractor, or any subcontractor, to proceed with any work prior to our receipt of the foregoing certificate and 
endorsement, however, shall not be a waiver of the contractor's obligation to provide all of the above insurance. 

Proposer agrees that prior to any commencement of work to furnish evidence of Insurance coverage p roviding for at 
minimum the coverages and limits described above directly to the Village of Orland Park, Denise Domalewski, Contract 
Administrator, 14700 S. Ravinia Avenue, Orland Park, IL 60462. Failure to provide this evidence in the time frame 
specified and prior to beginning of work may result in the termination of the Village's relationship with the contractor. 

ACCEPTED & AGREED THIS 19th DAY OF October , 20 20 

~ ~. ~ nt * *See insurance exception detailed on the following page. 

Signature Authorized to execute agreements for: 

Robert E. Lewis Ill PMA Securities, LLC 
Printed Name & Title Name of Company 
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PMA Securities1 LLC Statement of Insurance Coverage 

PMA Securities, LLC has a $2,000,000 Error & Omissions (professional liability) coverage policy. 

The $10,000,000 umbrella coverage we have provides excess coverage for general liability and 

property damage, but does not provide excess professional liability coverage. 

PMA Securities, LLC meets all other insurance requirements. 

"" 



ACORD
8 

CERTIFICATE OF LIABILITY INSURANCE I DATE {MMIDD/YYYYI 

~ 10/16/2020 
THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTITUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZED 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollc;y(les) must have ADDffiONAL INSURED provisions or be endonied. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the policy, certain policiu may require an endorsement. A statement on 
this certificate does not confer rights to the certificate holder In lleu of such andorsement{a). 

PRODUCER c..,.,ACT Diann Coons 
SllverLeaf Insurance Group, LLC NAME: 

20865 N 90th Pl, Ste 120 r .. ~"J ..... ,. (480)585-8725 I f.e:! Nol, (480)717-4780 
E-IIAIL Diannllhllvarlaafinsure.com Scottsdale, AZ. 85255 ADDRESS: 

License #: 1086733 INSURB!18l AFFORDING COVERAGE NAICf 

INSURERA: Hartford Insurance Comnsanv 
INSURED 

PMA Securities, LLC 
INBURERB: 

2135 City Gate Lane INSURERC: 

Ste700 INSURER 0: 

Napervllle, IL 60563 INBURERE: 

INSURERF: 
COVERAGES CERTIFICATE NUMBER: 0000342t-2B3&00 REVISION NUMBER: 5 

THIS 15 TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD 
INDICATED. NOlWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS, 
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. ·~ TYPE OF INSURANCE :::.".!-sUliR ,-- POLICY NUMBER POLICYEFF POUCYEXP 

UMITB 

A X COIIIMERCIAL GENERAL LIABILITY y y 59SBABF9343 10/01/2020 10/01/2021 EACH OCCURRENCE s 2000 000 D CLAIMS-MADE LXi OCCUR 
cAIMGEroRi:N'l'Eb s 1000 000 PREMISES /Ea occ,un,ncel 

~ 
MED EXP (Any one parson) s 10 000 
PERSONAL & MN INJURY s 2000 000 

GEN'L AGGREGATE UMrT APPLIES PER: GENERAL AGGREGATE $ 4000000 
X I POLICY i j ~C8r LOC PRODUCTS· COMP/OP AGG $ 4000000 

OTHER: $ 

A AUTOMOBU LIABILJTY 59UECFP7450 10/01/2020 10/01/2021 ~~BINED SINGLE LIMIT $ 1000000 - accident) 

_x Alff AlJTO BOOM.. Y INJURY (Per pen,onl $ 

OWNED - SCHEDUL.1:D BODILY INJURY (Per accldont) $ - AUTOS ONLY 
~ 

AUTOS 
HIRED NON-OWNED PROPl:.R'IY DAMAGE s - AUTOS ONLY - AUTOS ONLY ~accldantl _ - -

$ 

A _){ UMBRELLA LIAB ~ OCCUR 59SBABF9343 10/01/2020 10/01/2D21 EACH OCCURRENCE s 10,000,000 
UCEBS IJAII CLAIMS-MADE AGGREGATE $ 10,000,000 
DED I XI RETENTIONS 10000 $ 

A WORKERS COMPENSATION y 59WECAE0CEH 10/01/2020 10/01/2021 X I ;¥~Tim: I I~"" AND EMPLOYERS' UABILITY YIN 
/WY PROPRIETORIP~ER/EXECI/TIVE □ NIA E.L EACH ACCIDENT s 1,000,000 
OFFICER/MEMBER EXCLUDED? 
(Mandalury In NH) E.L DISEASE· EA EMPLOYEE S 1,000,000 
lfy,,e, de11Ct1be under 

E.L DISEASE• POLICY LIMIT $ 1000.000 DfSCRIPTION OF OPERATIONS below 

DESCRIPTION OF Dl'ERATIONS/ L0CATIDN8/VEHICLE8 !ACORD 1D1, Addltlonal -rksB-, may 11■-hed lfmon •pa .. la raqund) 

For "bidding purposes only". Should the contract be awarded, The Village of Orland Park, and their respective officers, 
trustees, directors, officials, employees, agents, representatives and assigns wlll be named as Addltlonal ln11ureds on a 
primary/non-contributory basis with respect to all claims arising out of operations by or on behalf of the named insured. 
Subrogataion will be waived on Workers compensation and general liability. 

CERTIFICATE HOLDER CANCELLATION 

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE 
Office of the VIiiage Clerk THE EXPIRATION DATE THEREOF, NOTICE WILL BE DELIVERED IN 

John C. Mehalek, Village Clerk 
ACCORDANCE WITH THE POLICY PROVISIONS. 

14700 South Ravinia Avenue 

Orland Park, IL 60462 
AUTHORIZED REPIIESENTATIVE 

~ I '--- (DMCl 
@1988-2015 ACORD CORPORATION. All rights reserved. 

ACORD 25 (2018103) The ACORD name and logo are registered marks of ACORD 
Printed by DMC on October 16, 2020 at 01 :02PM 



ACORD• CERTIFICATE OF LIABILITY INSURANCE I DATE {MM/DDIYYYY] 

~ 10/16/2020 

THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS 
CERTIFICATE DOES NOT AFFIRMATIVELY OR NEGATIVELY AMEND, EXTEND OR ALTER THE COVERAGE AFFORDED BY THE POLICIES 
BELOW. THIS CERTIFICATE OF INSURANCE DOES NOT CONSTrTUTE A CONTRACT BETWEEN THE ISSUING INSURER(S), AUTHORIZl;O 
REPRESENTATIVE OR PRODUCER, AND THE CERTIFICATE HOLDER. 

IMPORTANT: If the certificate holder Is an ADDITIONAL INSURED, the pollcy(les) must have ADDITIONAL INSURED provisions or be endorsed. 
If SUBROGATION IS WAIVED, subject to the terms and conditions of the pollcy, i;:ertaln pollcles may require an endorsement. A &tiltement on 
this certificate does not confer r1ahts to the certificate holder In lieu of such endorsement(s). 

PRODUCER mu-;-c1 Sharon L Panos 
DS&P I:ns1U"BJ1ce Servi.ca& I:nc r,.HJ!N.:=~ "-": I rffc Nol: 18',?l !13•-6186 1900 E Golf Rd S'uit.a 600 

E-MAIL ..,..,,..,.@rumin1 • cam 
Schaumburg IL 60173 ADDRESS; 

INSU-9)AFF0RDIN0 COVERAOE NAICt 

INSURER A: Weatcheater SUrc,l.us Lin•• :me. 101?2 
INSURED IHSURER B : Ace American :Insurance Company 22667 
PIA Securities, LLC 

INSURER C: l'ederal 20281 :Insurance Comoany 
2135 Ci.ty Gate Lule 7th P1oor INSURERD: 

Naperville IL 60563 INSURERE: 

INSURERF: 

COVERAGES CERTIFICATE NUMBER· Cert ID 30084 Rl:VISION NUMBER· . 
THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR TI-IE POLICY PERIOD 
INDICATED. NOTWITHSTANDING ANY REQUIREMENT, TERM OR CDNDmON OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS 
CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESCRIBED HEREIN IS SUBJECT TO All. THE TERMS, 
EXCLUSIONS AND CONDl110NS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS. 

'l"f: TYPE OF IN&URAIICE I~ IUDII ........ POUCYNUMBER 
POI.ICYEFF POUCYEXP 

UI\IIT8 
COIIIMERCIALOENERAL UAIIUlY EI\CH OCCURRENCE $ >--D CLAIMS-MADE □ OCCUR .___ PR'e'Mis'es ni'~''"" $ 

>-- MED EX? [Any one pen,an) $ 

>-- PERSONAL & >CJV INJURY $ 
GEN'L AGGREGATE LIMIT APPLIES PER: GENERAL AGGREGATE $ R POLICV □ ~rg: □ LOC PRODUCTS• COMP/OP AGG $ 

OlHER: s 
AUTOMOBILE LIABILITY ~~=~tf'NGLE LIMIT $ .___ 

AN'fAUTO BODILY INJURY (P■rp■l'lKln) $ .___ 
OWNED - SCHEDULED BODILY INJURY (P■r a1ccldont) $ 

>-- Al/TOSONLY 1-- "1/TOS 
HIRED NON-OWNED r ROPER TY DAMAGE $ 

>-- Al/TOSONLY - AUTOS ONLY Per accident} 

s 
UMBRELLA lJAB 

HOCCUR EACH OCCURRENCE s >--

EXCESS LIAII CLAIM~E AGGREGATE s 
OED I I RETENTION s $ 

WORKERS COMPl!NSAffON I ~:TVTE I I~ AND EMPLOYER&' LIABILITY YIN 
ANYPROl'RIETOR/PARlNERIEXECVTlVE 

□ N/A E.L EACH ACCIDENT s OFFICER/MEMBER EXCLUDED? 
(M■ndatory in NH) E.L DISEASE-EA EMPLOYEE S 
~ dNat>e under 

E.L DISEASE -POLICY LIMIT s RIPTION OF OPERATIONS bolow 

A S~%0ra and Omiaaions G?1502843 001 03/19/2020 03/19/2021 btention: $100,000 $ 2,000,000 
B Cyber/Natwork Liability %>!152604fi!il 06/20/2020 06/20/2021 btention: $50,000 s s,000,000 

DESCRIP110N OF OPERAllONS ILOCAllONSI VEtlCU:S (ACORD 1G1, Adcllllonal Rem'1b Schedule, "'Ill' be .ttach9d lf'mo,. •PIA la rwqulred) 
Wor bidding purpo■•• onl.y 

CERTIFICATE HOLDER CANCELLATION 

SHOULD AKt OF THE ABOVE DESCRIBEO POLICES BE CANCEU.ED BEFORE 
THE EXPIRATION DATE THEREOF, NOTICE: WILL BE DEUV!RED IN 

Office of tbe Village Clerk 
ACCORDANCE WITH THE POLICY PROVISIONS. 

John C. H■halak, Vil.laga Clerk 
14700 South :Ravi.nia Avenue AIITHOIIIZED Rl:PRl:IIEMTA11VE 

Orland P'fk IL 60462 ~ -
@ 1988•2015 ACORD CORPORATION. All rights reserved. 

ACORD 25 (2016/03) The ACORD name and logo are registered marks of ACORD 
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CERTIFICATE COVERAGES OVERFLOW I 
DATE (MM/DD/YVYYl 

10/16/2020 

PRODUCER INSURED 
nsa;p :rnauranca SlllV1.ca• Xnc PNll Sac:uri tiaa, LLC 
190D B Go.Lt Rd. Suit. 600 

2135 City Gata :C.ane 7th Floor 
Bohaumburg IL 60173 

Nagerville XL 60563 
CONTACT NAME: I PHONE we. No, Extl: PHONE IA/C. No, ht): 

Sharon L Pano• 

ADDITIONAL COVERAGES CERTIFICATE NUMBER: Cart ID 3008' REVISION NUMBER: 
INSR ADDL SUH POLICUFF POUCYEXP 

LTR lYPE OF INSURANCE INSR WYD POUCYMJMBER (MM/11D/Y'IYY) [MM/DD/YYYYI LIMITS 

C l'iduciary/Bp■cial Ri■k 1210-6321 06/20/2D20 06/20/2021 Dad: $5,000 $ 1,000,000 

C l'id.elity Bond &21B332! 06/20/2020 06/20/2021 Dad: $250,000 $ 5,000,000 

C Director■ and Officer■ &251-1442 03/19/2020 03/19/2021 Retention: $100,000$ 2,000,000 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

certificate Coverages Overflow (11/2010) 
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